How to Register a Loan with Spring EQ
Spring EQ

correspondent

How to Import Loan File into the Spring EQ Portal

1 Navigate to|Correspondent Seller Portal Login

2 Enter your User Name and Password. If you have forgotten your password, click
on the "Forgot Password" button to reset it. If you are unsure of your User Name,
please reach out to your company's portal administrator.

Spring EQ

third party originations

* User Name: 1.
3 Input your user name

# Doooword: 00 ssssssssassss ) — + here

Forgot Password

Login
For optimal results use Google Chrome, Mozilla
Firefox, Internet Explorer 11 or Microsoft Edge
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3  Click "Login Button".

Forgot Password

ERe—

For optimal results use Google Chrome, Mozilla
Firefox, Internet Explorer 11 or Microsoft Edge
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Created: Jan 23, 2024 11:17PM

4 If you are now or have ever been approved as a wholesale partner, you'll need to
click on the drop-down menu to select your approved Correspondent Channel. It
will only show you the Correspondent Channel you're approved for.

NMLS ID®: 1464945 Channel: VWholesale
Broker ID#: 4000000 Broker Status: Approved
Approved For: CONY
B Portal
| Spring EQ Wholesalg)
'| Comespondent - Non Delegated '
Comespondent - Delegated
Fipeline Filier
[ Al [+ |
% 160,000,000
COUNT  TOTAL LOAN AMT e
e 18 $3,836 959 £06,000.000
i §275,000 iy
£32,000,000
1 $251,000 =
tered 19 $3.975,000
2ded 4 $1,028,000 :{:@
3 5775,000 Fi
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5 Verify the correct company and branch is showing. If incorrect, click on the
drop-down arrow and select the correct information.
Channei.
sline Fipeine Fier [ Alert Summary
Loan Officer: All v — i
TATYS Total: 0
e 2
Total 6 $1,545,000
6 Click "Import Loan File"
Channel.
M Correspondent - Delegated
Pipeline
* Loan Officer: All v
STATUS COUNT TOTAL LOAN AMT
Loan Registered 2 $830,000
Submitted for Closed Loan Review 2 $200,000
Closed Loan Review - Suspense 1 $100,000
Total 5 $1,130,000
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7  Click the "MISMO 3.4 Submission" field.

) ) NMLS ID#: ! Channel:
1 treet Broker 1D#: Broker Status:

Approved For:

© MISMO 3.4 Submission

8 Click on "Browse". Find the correct 3.4 Mismo file to upload from your computer.

Ibmission
* File Location

© Spring EQ LLC, All Rights Reserved (KM)
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9 Once the file is selected, click on the "Proceed" button. *Note - you can ignore the
Exceptions shown on this screen as they do not apply to Correspondent partners.

@ MISMO 3.4 Submission
* File Location
C:\fakepath\Faster Version of Test Andy America - v7 xml

Carcel
Exceptions
SEVERITY ERROR MESSAGE
VWarning The existing liens amount for 3 real estate asset must be greater than zero.
Waming The monthly mortgage payment amount for a real estale asset must be greater than zero
Warning The property type for a real estate asset cannot be blank.

10 Click the "* MLO Name:" field and delete the MLO name completely. Start typing
in the MLO name and it will appear in the dropdown list for you to select. The
NMLS ID will automatically be pulled in from the NMLS website.

.
i E Q Spring EQ, LLC NMLS I0w: 1454945 Channel: Comespondent - Delegated
lng 1 resl Broker 1D 4000001 Broker Status: Approved

Approved For:

Delete out, then| ™°

start typing the Jgeouan— . |
MLO name. , A |
You can select | {The NMLS ID will
from the autopopulate from
dropdown. the NMLS Website.
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11 Validate or update the "Loan Application Date".

* Loan Application Date 1/11/2024

s
L

@

* Settlement Date (Est)

v Credit Order Consent Date

First Payment Due Date

Lol

om MLO State License:

* Type Of Loan v Process Information

Contingency Date 3

Must register and/or save before 3rd Party Processing Information or
Concurrent Mortgage Details buttons are enabled.

) Two © Three @ Four

Amy America

Co-Borrower v

* First, Middle, Last, Name Suffix, Marital

12 Enter the "Settlement Date (Est)".

5]

* Loan Application Date

ol

* Settlement Date (Est)

=

vl

v Credit Order Consent Date
First Payment Due Date

m MLO State License:

* Type Of Loan v Process Information
Contingency Date 3

Must register and/or save before 3rd Party Processing Information or
Concurrent Mortgage Details buttons are enabled.

)Two @ Three © Four

Amy America

Co-Borrower \/

* First, Middle, Last, Name Suffix, Marital

© Spring EQ LLC, All Rights Reserved (KM)
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Click on the "Type of Loan" drop-down and select the correct loan type. As of
13 2/5/24, the only product offered is Standalone, and this is all that will show.
Piggyback to follow at a future date.
‘our Loan Number 3000112614 * Settliement Date (Est) 11672024 !
MLO Name: & Marcy Miller b edit Order Consent Date 872024 g
MLO NMLS ID 294315 First Payment Due Data: | 3012024
MLD Email mmiller@springeq, cem MLC State License:
MLO Phone Mumber: (123) 456-?89{;‘ Emerging = B85 @
* Type OFf Loan: | Standalone |V|
Contingency Date: Piggyback Purchase

Pigayback Refi
Jorrower Information %

Number of Borrowers @0ne @ Two @ Three @ Four

Andy America

Primary Borrower

* First, Middie. Last, Mame Suffix, Marita!
An d'y

Middie (optional)

America

Mame Sufiix {optional)

14 Choose the Type of Loan from the drop-down menu.

| &
* Loan Application Date 1122024 3
r
* Settliement Date (Est) 2/09/2024 3
v Credit Order Consent Date 3
First Payment Due Date l410172024
om MLO State License:
()
* Type Of Loan ( lv Process Information

Contingency Date Piggyback Purchase
Piggyback Refi

Must register and/or save bg Information or

Concurrent Mortgage Detailfiiatanid
)Two © Three © Four
Amy America

Co-Borrower v

* First, Middle, Last, Name Suffix, Marital

Amy

Middle (optional)

© Spring EQ LLC, All Rights Reserved (KM)
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15 _Navigatg to_the "Propgrty Inforr_nation" section. Validate that the property
information is correct in its entlrety.
Name Suffix (optional) Name Suffix (optional)
Married 27 Married o
First Time Home  [T] First Time Home [
Buyer Buyer:
Property Information Credif Data
* Property Address 330 East Boundary * Qualifying Credit Score C
Unit Type, Unit # Unit Type |~ Unit # Credit Event:
= Zip, City & State: 90210 Beverfy Hilis CA DTl Ratio: @ 0.000% ! DSCR:
Manual Underwriting: © Yes @ No
v
* Occupancy: Primary Residence bt Product & Program
* Property Type Detached o * Lien Type: Second Mortgage
* Project Type 'N of in a project or development D SCLUL R
* Mo. Units 1| Mo ADUs: =

16 Navigate to the "Credit Data" section. Click on "Qualifying Credit Score" and
input the middle credit score from the borrower's tri-merge report. If only two
scores are showing, input the lowest. For two borrowers, you'd use the middle or
lowest of 2 scores for the borrower with the lower score.

ML
Name Suffix (optional)
Married

First Time Home  []
Buyer

Contact Details

save any new borrower data prior to Borrower grouping button being enabled.

Credit Data

* Qualifying Credit Score C Credit Summary

Unit # Credit Event: e
rerfy Hills CA DTI Ratio: @ 0.000% | DSCR: @ 0.00%
Manual Underwriting; © Yes @ No
= Product & Program
= * Lien Type: Second Mortgage i Position: I 2 c
Fe— ie * Product Description m
ADUSs: =

© Spring EQ LLC, All Rights Reserved (KM)
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17 After input, your screen should look like this.

‘rTower grouping button being enabled.

Credit Data

* Qualifying Credit Score: 8 g Credit Summary '

Credit Event:

DTI Ratio: @ 0.000%| DSCR: @ 0.00%
Manual Undenwriting: © Yes @ No

Product & Program

* Lien Type: Second Mortgage v

* Product Description:

Loan Term Months: 120

18 Click the "DTI Ratio:" field.

mansy

First Time Home [
Buyer.

Contact Details

any new borrower data prior to Borrower grouping button being enabled.

Credit Data
* Qualifying Credit Score Credit Summary
Credit Event v
lis CA DTI Ratio: @ [0.00D%| DSCR: @ 0.00%
Manual Underwriting ©Yes @ No
v
== Product & Program
T * Lien Type Second Mortgage v.| * Position r 2 C
it v * Product Description a
A
N
lance Amount
Loan Term Months 120

© Spring EQ LLC, All Rights Reserved (KM)



How to Register a Loan with Spring EQ

19

N
avelopment Vi
lo. ADUs

Unpaid Balance Amount

Input the DTI Ratio.

<>

v

Credit Data
* Qualifying Credit Score: | 780 =8l Credit Summary

Credit Event

DTI Ratio: @ 0.00%

Manual Underwriting

Product & Program

* Lien Type Second Mortgage v.| *Position

* Product Description

Loan Term Months 120

[ Check Eiigibility | Cancel & Close

© Spring EQ LLC, All Rights Reserved (KM)
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20 Navigate to "Financing Terms" section and input the appraised value.

Loz

Financing Terms
*In
Otk
Appraised Value: Esc
Apr
Mortgage Insurance Financed: $0.00| EIGEGERGEITET Clo
L Rat 48:62% Mol
Other Financing Bra
Remaining Closed-End Liens: | $0.00 Bor

Combined LTV Ratio: 48.

[ee]
o
N
=
=

HCLTV. 48.82%

© Spring EQ LLC, All Rights Reserved (KM)
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21 Navigate to "Other Financing". Click the "Remaining Closed-End Liens:" field and
input the balance on the current first mortgage. Remember if there is no first lien,
the HELOAN product is an ineligible type of loan. Only a HELOC would be

allowable in the first lien position.

Financing Terms

Appraised Value: $850,000.00 |

* Loan Amount: $415,000.00

Mortgage Insurance Financed: $0.00

Other Financing

Remaining Closed-End Liens: $350,000.00

Combined LTV Ratio: 48.82% HCLTV 48.82%

Chock Eighity ] oot

© Spring EQ LLC, All Rights Reserved (KM)
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22 Navigate to the "Product and Program" section. Verify the "Lien Type" and
"Position" are correct for the new mortgage.

Vigiiudl Unuetwiiinmg gy res & MO

Product & Program

* Lien Type: Séconﬁ Mortgage

Loan Term Months ' 120 2 Tem Balioon Term

Buydown Plan: ¥

Loan Interest Rate
* Interest Rate: 12.575% Jualifying Rate

© Spring EQ LLC, All Rights Reserved (KM)
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23 You're now ready to select your loan product. Click on the magnifying glass to the
right of "Product Description".

Credit Event. v
= r = T

DTI Ratio: @ 43.000%| DSCR: @ | 0.00%

Manual Undenwriting: @ Yes @ No

Product & Program

" 4

* Lien Type Second Mortgage v.| *Position: Na 22
* Product Description. ! a
Loan Term Months 120
T
W
b
Buydown Plan v
v
Loan Interest Rate
* Interest Rate 2.575

© Spring EQ LLC, All Rights Reserved (KM)
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24 \When the "Product Search" screen comes up, select "All", next to "Loan Terms".

[ EQ

Approved For:

Product Search

4 | Search Criteria

* Amortization Types:

* Loan Terms:

Product Groups:

* Lock Period

Interest Only Products

Unit Type, Unit #

* Zip, City & State

[[] Adjustable Rate

Fixed Rate Mortgage

Mortgage (ARM)

E Al
=10 Year

Al

© Yes @ No

[F] 40 Year [F] 30 Year
[ 5 Year [ 1 Year
[F] Standard

V Target Rate:

25 Navigate to the "Lock Period" field, and then click on the drop-down arrow.

4 | Search Criteria

* Amortization Types [F] Adjustable Rate

Mortgage (ARM)

Fixed Rate Mortgage

* Loan Terms All 40 Year 30 Year 25 Year 20 Ye
10 Year 5 Year 1 Year
Product Groups: [ AN [F] Standard
* Lock Period [ Jv I@ Target Rate Target Price:
Interest Only Products: ©® Yes @ No
Select Ineligible Product
Eligible Products Ineligible Products Manually Priced Products
PRODUCT DESCRIPTION INVESTOR NAME RATE & POINTS

© Spring EQ LLC, All Rights Reserved (KM)
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Select the lock period you would like to lock at for this loan when you decide to

26

lock it.
T AINUTLEGUUN [ YRES. | ] AuS R DIE Hdis |W] FIAED Mdlt Wi IgE3gs
Mortgage (ARM)

* Loan Terms: All 40 Year 30 Year 25 Year E
10 Year 5 Year 1 Year

ARM Term [ Al [ 10 Year [ 7 Year

| 71 4 Month i th
Product Groups: All [C] Standard

| |V|ﬁ Target Rate: | | Target Prit
30 Day Rate Lock
45 Day Rale Lock
60 Day Rate Lock

Select Ineligible Product

Eligible Products Ineligible Producta Manuaily Priced Products

* Lock Period:

Interest Only Producis:

PRODUCT DESCRIPTION INVESTOR NAME RATE &
- n n
27 Click on the "Search" button.
Ludil 1emns. w A [_IJ qU Tedl L_IJ 3
10 Year 5 Year &1
or vion
Product Groups: All Standard
* Lock Period: [45 Day Rate Locq IVI Target Rate:
Interest Only Products: © Yes @ No
Select Ineligible Product
Eligible Products Ineligible Products Manually Priced Products
PRODUCT DESCRIPTION INVESTOR NAME

Recent Loans

© Spring EQ LLC, All Rights Reserved (KM)



How to Register a Loan with Spring EQ
Spring EQ

correspondent

28 Scroll through to find the product and term you want to select. Then click on that
item. This will close this screen and take you back to the main screen.

3roduct Search
| Search Criteria

S5 | et rieSeae | Gie N

Eligible Products Inefigible Products Manually Priced Products

PRODUCT DESCRIPTION INVESTOR NAME RATE & POINTS PRICE LOCKDAYS  PRICE STATUS
HELOAN Standalone 30 Yr Fixed Spring EQ, LLC - Correspondent Delegated 9.425% -0.125% 100.125% 30 Available
HELOAN Standalone 25 Yr Fixed Spring EQ. LLC - Correspondent Delegated 9.425% -0.125% 100.125% 30 Available
Spring EQ, LLC - Correspondent Delegated 8.475% -2.000% 102.000% 30 Available ]
Spring EQ, LLC - Correspondent 9.425% -2.000% 102 000% 30 Available
HELOAN Standalone 10 ¥r Fixed Spring EQ, LLC - Correspondent Delegated 9.425% -2.000% 102.000% 30 Available
HELOAN Standalone 5 Yr Fixed Spring EQ, LLC - Correspondent Delegated 9425% -2 000% 102.000% 30 Available

29 The product you selected will now show in the "Product Description"” field.

Manual Undenwriting: ® Yes @ No
Product & Program
* Lien Type: Second Mortgage v.| * Position: 2 c

* Product Description: | [pSXOLWESERGETN Rl R g SV ED ’ ﬂ

Loan Term Months: 240

Buydown Plan: v

Loan Interest Rate

* Interest Rate: 12.575%

© Spring EQ LLC, All Rights Reserved (KM)
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30 Navigate to the "Other Loan Details" section. click on the "Required Equity Info"

button.

Loan Term Months

v

v

b
Buydown Plan:

o
Loan Interest Rate
* Interest Rate:
Other Loan Details
Escrow Waivers

Insurance Apply Fee Buy Out.

Closing in Entity Name

Mortgage Credit Certificate:

Broker Compensation

12.575% Jualif

[@] Taxes

© Yes

&) Yes

© Spring EQ LLC, All Rights Reserved (KM)
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31 At least one question must be answered "Yes". Click on the "Okay" button once
completed.

- -

Home Equity Information X

Is any portion of this loan being used to purchase another property?: @ Yes @ No il

Will any of the proceeds from this lcan be used for home improvement

@) Yes @ No
purposes?. S .

Is any portion of this loan being used to pay off an existing morigage?: @ Yes @ No

Will you be using proceeds for something other than any of the 3 purposes @ Yes © No
listed above (purchase, refl, home improvement)?

| Will the loan be primarily for business or commercial purposes? @ Yes @ No

© Spring EQ LLC, All Rights Reserved (KM)
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32 Navigate to the bottom of the screen and click on the "Register” button.
v
v
v
Buydown Plan:
rayment NV
Loan Interest Rate
* Interest Rate: 12.575%
r $850.000.00 Other Loan Details
$415.000.00 Escrow Waivers [] Taxes Insurance
Yl Mortgage Insurance Apply Fee Buy Out: @ Yes @ No
2 Closing in Entity Name
Mortgage Credit Certificate ® Yes @ No m
Broker Compensation
|
$350,000.00 8 |
Borrower Paid Compensation: $0.00
90.00% HCLTV: 90.00%

Cancel & Close

| Register ‘

Check Eligibility

© Spring EQ LLC, All Rights Reserved (KM)
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33 Click the "Okay" button. Your loan will now show in your pipeline.

an Registration =

< Loan 9900000028 registered suc:
1

34 Hereis the view from your main pipeline screen.

Spring EQ

Loan Status:

Borrower Name:

ender Loan Number: Lock Expiration:
ke e St ORI Subject Property
LTVICLTV:
Manual Loan Entry
Loan Search Period: Status Group: Last Name
6 Months ~! Al ~

9900000002 America, Andy Primary Other
Residence

9900000007 America, Andy Primary Other
Residence

9900000008 America, Andy Primary Other
Residence

9900000026 America, Andy F. Primary Other
Residence

9900000027 America, Andy F. Primary Other
Residence

991 America, Andy F. Primary Other
Residence

Recent Loans

© Spring EQ LLC, All Rights Reserved (KM)
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From this screen, you need to click on “contacts” and add your company contacts in to

the file. This lets our operations team know who to reach out to.

Channel: Co
Broker Status:

ondent - Delegated

S .rin EQ Spring EQ, LLC NMLS ID#:
p g 1 = Broker ID#:

Conshohocken, PA 19428 Approved For:

‘3 View Pipeline Loan Status: Loan Purpose: Other Total Loan Amount: $100,000.00
Borrower Name: Product: Loan Amount: $100,000.00
Lender Loan Number: Lock Expiration:
P Subject Property: Interest Rate: Program:
9000000015
LTVICLTV: Occupancy: Primary Residence Ratios: 25.96 28.52
Contacts
Lender Account Management
CONTACT ROLE CONTACT NAME EMAIL PHONE # URL
Account Executive Joseph Garcia joe.garcia@springeqg.com (773) 531-7792
Broker Account Management
CONTACT ROLE CONTACT NAME EMAIL PHONE # URL
Partner Loan Creator Joseph Garcia joe.garcia@springeg.com (773) 531-7792

— Broker Contact Info

Comtct Contact2
r r - AAlkin

r ; r

rom [
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