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9.0 Pending Pricing Approvals 

Once the due diligence process is complete the loan will indicate a status of Pending 
Pricing Approval. At this point the loan Seller must approve the proposed pricing based 

on the results of the due diligence. 

 
From the Pipeline section, select the required loan which has the Status of Pending 

Pricing Approval. 
 

 

The system will take the Seller to the Lock vs. Final Info tab, which will display results from 

the due diligence review. Any difference between the Lock Information and the 

Settlement Information will be shown on this screen, including the Total Adj, Max Price, 

and Final Price. 

Note: Any loan in a status beyond “Pending Price Approval”, Post File Submission Lock 
Extension(s), if applicable, will also be visible. 
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The final loan data will also be available under the Final Loan Characteristics tab. 

 

 
Once all the information about the loan has been reviewed, the Seller can approve the 

final pricing by clicking the Approve Pricing button at the bottom of the Lock vs. Final 

Info tab. 
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Once the pricing has been approved, the system will open a window asking which wire 

account to use. The Investor, based on the Seller’s instructions, will have all requested 

wire accounts set up. They will appear in the Wire Account drop-down menu. This list 

will contain all the warehouse lenders where the Seller will need the loans funds wired. 

Once the Wire Account has been selected, click the checkbox next to I Agree then 

click Approve. 
 

 

9.1 Load Funding Memo Approval 

Once the price has been approved, the loan will step to Pending Wire while a funding 

memo is being generated. Funding memos are generated per instructions from the 

Investor and will be based upon the dates the Seller is set to receive wires. Once the 

memo is generated, it must be approved. The Seller will receive an email notifying 

them of a funding memo pending approval. 
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To approve the funding memo, the Seller can access the loan one of two ways. This first 

is to select the Loan ID from the Pipeline section with the status Pending Wire as in the 

picture above. 

 

Click the Funding memo button at the bottom of the page. 
 

 

The Funding Memo screen will open. A separate funding memo is generated for each 

wire account requested. The funding memo screen for each wire account will contain 

the data concerning the total number of loans that require approval along with the 

gross weighted average coupon, weighted average, and funds to be wired. 
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To view the breakout of the loans in the funding memo, select the Loans Details tab. 

This screen displays all loans included in the funding memo and corresponding data 

including scheduled balance, rate lock price, gross proceeds, days interest, accrued 

interest, fees, and total proceeds. 
 

 
When the Seller is ready to approve the funding memo, return to the Funding Memo 

screen and select Approve Funding Memo. If there is a loan in the funding memo that 

the Seller does not wish to approve, the Seller must contact the Investor and they will 

regenerate a new funding memo excluding the particular loan. 
 

 

Note: The Seller can also export the loan to Microsoft Excel, to a CSV, and export a 
summary of the loan from this page. 
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The second way to access the funding memo that requires approval is to select the 

Funding Memos under the Pipeline heading. 
 

 
This will open a screen with all funding memos that require approval. 

 

10.0 Funded Loans 

Once a loan has been funded it can be accessed under the Funded tab in the Pipeline 

heading. 
 

 
The Seller can access any of these loans by click on the Loan ID. The Seller will have 

access to the Lock vs. Final and Final Loan Characteristics tabs to reference any of the 

loan review and lock details. 
 


